TOHIS INDENTURE
(Affordable Housing Unit)
(Site C and E)

-

Dated FEBRUARY 28,1995

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, iNC,, A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR Py

) 1

SRR
AND  WILLIE J. MINGO,(UNMARRIED)
: the GRANTEE

about to reside at 85 MARROW STREET,NEWARK,NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $61,200.00 :

SIXTY-CNFE TIDUSAND, TWO TAINDRED AND 00/100: Dollars. .

1 i

The property is located in the City of Newark, County of Es

sey and
State of New Jersey and is legally described as: .

Unit No. Hl |, in Building No. 32 , and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed =all within Society Hill at University léights
Condominium III together with an undivided 0.1964 percent interest'in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, = conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University lleights
Condominium IIT dated 12/20/90 and recorded on 12/21/90, in the Office of
the Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46; B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also:subject: to the
terms, conditions, restrictions, limitations and provisions' ,setiforth
hereto and as further set forth in +the Affordable Unit provisions ' of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

IORH B IS

The GRANTOR promises the GRANTEE that GCrantor has done no.act to
encumber the property. This promise is called a "covenant as to grantor's
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.., o/ ..

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark.No.
7RB__(A.S.) adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolutidn;:' the
originals of which may be examined by the Grantee in the 0ffict¢of’ the
Clerk of the City of Newark during regular working days and hours. > 31"

YR

The Grantee, its successors and assigns shall devote the property
only to and in accordance with the uses specified in the University leights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color; 'sex.or .
national origin in the sale, lease or rental or in the use or ‘occupancy of

‘any part of the property or any improvements erected or to be erected
thereon, or any par{ thereof. ’

)

Prepared by:
ROBERT M. SCHWARTZ , AUSQ.

KHOV047638



Thépgdq$truction of the property may be financially assisted by a subsidy
és{@}fgsglt of a Regional Contribution Agreement. As a result, this
conveyance is subject to and limited by N.J.A.C. 5:92-12; and the rules and
rggulﬁtiqns under the FAIR LIOUSING ACT (N.J.S.A. 52:27D-301, et seq.). As
rgQu%ggdihy law, the property is to be occupied by and remain affordable to
ldw,ogiquénate income purchasers for a ten (10) year period beginning from
the date ,of  completion as evidenced by the date of issuance of the
Certificate of .Occupancy for the property which is TFEBRUARY 1,1995

TIIIS 'SALE AND ANY SUBSEQUENT SALE MUST BE MADE IN ACCORDANCE WITH THE ABOVE . —
MENTIONED RESTRICTION AND ANY SALE AND VIOLATION OF TIIS RESTRICTION SHALL

BE VOID AND CAUSE A REVERSION OF TITLE TO0 K. HOYNANIAN AT NEWARK URBAN
RENEWAL CORPORATION IIT, INC., WHO, DURING THE REMAINDER OF THE TEN YRAR
PERIOD,-MAY THEN RESELL THE PROPERTY TO ANOTHER LOW OR MODLERATE INCOME
PURCHASER. This restriction shall be a covenant that runs with the land.

The, -Grantee promises, covenants and agrees with GCrantor that anyone
claiming title from, through or under the Grantee shall be subject to the
terms. and conditions embraced in the Master Deed, the Regional Contribution
Agreement entered into by the City of Newark and another municipality, if
any, the Regional Contribution Agreement Administrative Procedures, the
Contract for Regional Contribution Subsidy between the City of Newark and
another municipality, the Contract between the City of Newark and Grantor
for Award of Regional Contribution Agreement Funds and any other applicable
lawsjwrules and regulations of the "New Jersey Council on Affordable
Housing, the Department of Community Affairs or other bodies under the Fair
llousing Act or other laws pertaining to affordable, for sale, low/moderate
housing, all of which may change from time to time (and which may extend
the ten year timeframe referred to herein). The terms and conditions set
forth.in this Deed, the aforementioned documents and agreements as well as
.the - .Second Repayment’ Mortgage, Second Repayment Mortgage Note and
Affordable Housing Agreement to be executed by Grantee contain resale and
other restrictions and shall be covenants running with the land.

Any revesting of title shall always be subject to and limited by, and shall
not defeat, render invalid, or limit in any way, the lien of any mortgage
authorized by the agreements and documents mentioned in this Deed for the
protection of the holders of such mortgage, and this provision shall remain

in effect for set period of ten years, unless the City of Newark waives
same. o

Being also known as Lot No. 3215 ., in Block No. 406, on the tax map
of the City of Newark.

‘ :This Deed has been signed and attested to by'the appropriate officers
of thg GRANTOR and the corporate seal of the GRANTOR is affixed.

ATTEST: - K. HOVNANIAN AT NEWARK URBAN RENEWAL
" CORPORATION IIT, INC.

SIS ' BY: : 7/ A
Rober s . )

t M. Schwartz, Asst. Sgc. THOVE
= ‘Sales Manager

KHOV047639



STATE OF NEW JFRSEY: ss
COUNTY. OF NONMOUZI :

MEPIS

'%:"L“

“0d FBRUMU’ZS , 1995 Robert M. Schwartz, personally appeared
befordime - and he acknowledged under oath that: he is the .Assistant
SeCretaryJof K. HOVYNANIAN AT NEWARK URDAN RENEWAL CORPORATION III, INC.
the’ GRANTUR‘;n this Deed; that he knows the proper seal of the GRANTUR and
it i alfixéd to this Deed this Deed was signed by LAURA VANVELTHIOVEN,

Saies bkuxager of Lhe GRANTOR; he signed this Deed to attest to the
signing. of the Deed by LAURA VANVELTIOVEN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Doard of Directors of GRANTOR; he is signing this Certification to
allirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer .of title to the property
described in this Deed, as such consideration is defined in N.J.S.A. 46:15-
5, s $_g1 om.m

; Robert m Schwartz, CAsst, Secy.
Sworn and Subscribed to bLefore me at

iRe ank New Jersey, the date alore

aisl

e

ODELL D. RUSSELL ;
Notary Public of New Jersey 1
My Commission Expires 11/1/99 ;

! :;’“’ . SPECIFIC POWER OF ATTONNY™ .""J'

' I, thé'above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
IIT, Inc., a corporation of the State of New Jersey, whose main office is

.10 nghway 35, P.0. Box 500, Iled Bank, New Jersey, and its assigns and
successors, my true and 1awfu1 ALLorney ~in-Fact for me for those specific
afd 1imited purposes as set forth in 4the Master Deed of Society Lill at
University leights Condominium IIT, and for me in my name, place and stead
‘eXecute any such amendment(s)  to the Master Deed and other instrument(s)
'nedessaryito effect the purposes set forth in the Master Deed, its

amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said .attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural. -

thLL(Qumﬂ/

e

In-witness whereof, I hereunto set my hand this 281 day of _jxﬂamgi, 1095 .
:[.'i):_.‘“ ' :

GRANTEE WILLIE J. MIND . GRANTEE

State of New Jersey )ss:
County of IESSEX )

'x;‘fn ,H

'ije 1L remembered, that on this 28 day of PEIRUARY , 109, before me, the
“fsubscrlber

. , personally appear—a the above named
‘fGRANTEE(S), wﬁo, E aw satisfied (is) (are) the person(s) named in and who
, execubed the within Instrument, and thereupon acknowledged that the
. Instrument was signed, sealed and’ delivered as a voluntary act and deed for
the uses and purposes herein expressed.

NOTARY PUBLIC

VK HUYNANIAN AT NEWARK URDAN RENEWAL CURPORATION IIX, INC. to
f:_wnITFJ MINGD

fcﬁAnGL /RECOLD AND RETURN 10 _ FARNEST G. TANEITL -
- ONES GATHWAY (ENTER, “SULIE 31U
FATONTIUWN,NJ 07724
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